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Synopsis

Rothbard not only argues for the gold standard; he shows how it can be restored in a practical,
step-by-step plan. No other system will stop the seemingly endless monetary inflation of the Federal
Reserve system. He also makes his strongest case against fractional reserve banking. This essay
was written in 1962 and this edition includes Rothbard’s sweeping introduction from 1991, in which

he argues that the true gold standard is more viable than ever.
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Customer Reviews

This was a very detailed book and some very elementary digest of what money is to the market
place. it is a tedious book to read but would serve as an excellent text book to use in high school
classes or preliminary college courses for finance. It also thoroughly explains how money and our
economy work together. It also explains how our Federal Reserve manipulates imaginary dollars to
effect and even control our financial economy, not only for our financial economy but the World
financial economy. So if you are a person that has never studied how the monetary system works

this would be a book to help you understand all aspects of it from the very elementary to the



complexity of it all. It is slow reading and a lot of redundancy of elementary facts to explain the

complexity of the monetary system and how money effects our economy.

This classic Rothbard book explains the benefits of a gold backed dollar, which to some may seem
archaic. After all, did not John Maynard Keynes declare gold a "barbarous relic?" Still, Rothbard
reveals how a gold backed dollar could be instituted in today’s modern economic world. For learning

about gold, visit [...]

This shows how governments and our own wreck economies all the time with paper money. You will

always get burned.
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